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1 . UPON RECEIPT OF REF CABLE, EXIMBANK QUERIED ITS 
FRENCH COUNTERPART REGARDING THE ALLEGATIONS AND POINTED 
OUT THAT IF THESE ALLEGATIONS WERE TRUE, THEY REPRE- 
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SENTED A DEVIATION FROM THE TERMS OF THE CONSENSUS ON 
EXPORT FINANCING TO WHICH MOST OECD MEMBERS, INCLUDING 
THE FRENCH, HAD AGREED. THE FRENCH REPLIED THAT THEY 
WERE SUPPORTING 85 PERCENT OF THE FRENCH CONTRACT 
AT AN INTEREST RATE OF NOT LESS THAN 7.75 PERCENT PER 
YEAR PLUS INSURANCE CHARGES AND BANK COMMISSIONS. THE 
FRENCH REPLY SPECULATED THAT ANY ADDITIONAL FINANCING 
BEING OFFERED MIGHT BE PRIVATE AND NOT OFFICIALLY 
SUPPORTED. THIS PROBABILITY SEEMS REASONABLE TO EXIMBANK. 
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2. FOR EMBASSY'S INFORMATION, THE AY ATT. ABIT, TTY OF 
EXIMBANK PRELIMINARY COMMITMENT FOR THIS PROJECT WAS 
RECENTLY EXTENDED TO MAY 31, 1978. VANCE 
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